nmy %
&' FL & #
#U& ) *1 ) % #'%"

%8 -

$%" $ #

<C2? &A<?F ;429@ 9F 645
#.42

%.=61 6C69 6? #.A?<9 %2@=<,@2
6;1@ <D;21 6707.3A
#.42

% 7?216A@ # *6;4 #
D6A5 .; @@6@A 6; &2.?05
3<? 6@@6;4 <F &0<BA@
#.42

964 ,5:@3=(50( &05.
0=03 09 (;963

%

)<9B:2




IGDB I=: *::>8: D;

DADC:A ( AA:C EEA:76JB

DBB6C9:G + 2>C<
>K>A >G +6IGDA

(+0,: (5+ ,5:3,4,5

0: *36:05. (56;/,9 @,(9 6- :,9=0%, 0: *65*3<+05. %l/, 46:;
<**-<3 @,(9 05 ",55:@3=(50( &05. /0:;69@ '6<9 ;9,4,5+6<: ,--€
/(=,)96<./; ;/0: &05. ;6 ;/, ;67 6-;/, 0=03 09 "(;963 "96.9(4 &,
(9, ;/, 0556=(;69: ;/, )<03+,9: (5+-9(4,9:6- " ,(+,9:/07 O: 3/,
40++3, 5(4, 6- ;/,",55:@3=(50( &05. '6</(=, *(7;<9,+ ;/, :7090;
6-;/, 4,90%(5 05<;, (5 ;/,690.05(3 4,90*(5 =63<5;,,9

.1, 1630+(@: ),.05 73,(;, 9,4,4),9 ;6 ;(@ (-, (5+ ,516@ @6<9
-(403@ (5+ -90,5+: ,; <:*6440; 6<9 :,3=,: ;6 (.9,(;,9 (5+ 469,
,?7*0;05.

(= ( 77@ (5+ ,(3;/@ 630+(@ $,(:65
%I/, 773,)(<4 (403@

Af fooca

63 33,5 773,)(<4
644(5+,9 ",55:@3=(50( &05.
0=03 09 "(;963

)9




20
&=206.9 16A6<;
)<9

3<, 5.,3:7/6;6 67769;<50;@ -69 " ,4),9: 05 -965; 6- ;/,
644(5+05. !I--0*,9 : (09*9(-; (-;,9 ;/, 64,*6405. $/6>

JG>C< |=: 8DDA:G ;6AA H:6HDC >C +:CCHNAK6C>6 6C D;;:GID +B:B7:GH
D; HICH=>C: 6C9 L6GB:G I:BE:G61JG:H 61 6 'ADG>96 9:HI>C6I>DC HDJC9H >ClI
DEEDGIJC>IN D; IG6K:A>C< 67D6G96 0. !- & /6C@:G 6C9 >l B6@:H I=>H D;;:C
BDG: 6EE:6A>C< 7JIID 6 0. )6KN 6H: 2.AA $ 6B IBA@>C< +:CH68DA6 NDJ @C
K>61>DC *& CDI 769 |I=>H :K:Cl =6H B:G>| )DL >C8AJ9: I6@>C< E6GI >C I=: A
#DB:8DB>C< |= CC>K:GH6GN >G .=DL 2DL 2=:G: 9D $ H><C JE JG>C< ;DJC
>C )DK:B7:G :GDB |=: /=JGH96N I=: I=1D .JC96N I=: I= I=>GIN >K>A >G +6I
(:B7:GH 9>9 ?JHI I1=6I /=: :M:G8>H: DG<6C>0:9 7N +2" (>A>I6GN >GA>;| DDG9
6EI6>C 6C +DBE:> <G68:9 H:K:C H:C>DG 6C9 IL:CIN I=G:: 869:| +2" B:B7:GH L
:DJG =><=AN :9J86/>DC6A 96NH D; BJH:JB K>H>IH 6C9 6>G H=DL E6GI>8>E®6I
I=: D;;>8>6A IG6>C>C<B>HH>DC,) ) D;I=:0.!- I=>G -;J:A>C< .FJ69GDC
D; I=: I= >G 2>C< |=61 B69: E6HH6<: ;GDB (8"J>G: ! ).L%:GH:NID).
+:CH68DA6 !'ADG>96 6C9 G:1JGC:9
$1 6AA HI6GI:9 ;DG B: L>I= 6 22.9C:H96N ADC< A6l: C><=| 9G>K: ;GDB +>IIH7J
+=>A69:AE=>6 ;DG 6C DK:GC><=| HI6N 6l I=: 2>AADL "GDK: >G !DGS8: 6H: H (>¢
-:<>DC 1>H>IDGH ,J6GI:GH >C EG:E6G6I>DC ;DG I=: + 6HH:B7AN I=6I ;DAA
/=JGH96N BDGC>C< /=: FJ6GI:GH L:G: 8A:6C 6C9 8DB;DGI67A: 6C9 6l I=: B>A>
6 C><=| L6H 6 G:6A 76G<6>C 2>I=ILD E6HH:C<:G + K6CH 7DGGDL:9 ;G
AD86A HFJ69GDCH + B:B7:GH D; +2" .FJ69GDCH D; G>HIDA D; +=>A69:
D; +>IIH7JG<= D;-:69>C< D; 2>AADL "GDK: D;,J6@:GIDLC D;
DNA:HIDLC 6C9 D; .I161: DAA:<: H:I D;; ;DG I=:>G ;>GHI 9:HI>C6I>DC (8"J>G:
6C9 I=: >G /G6CHEDGI .:GK>8: 168>A>IN L=:G: I=: & H L:G: L6>I>C< $I L6H C:8
‘DG 6AA + B:B7:GH ID ;DAADL 6AA B>A>I6GN 6>GA>;l G:<JA6I>DCH L>I=>C |I=
>8: I:GB>C6A 6C9 :68= 7:86B: L:AA 68FJ6>CI:9 L>I= I=: [.GB>C6A 6H 8=6C<:H >(
6HH><C:9 6>G8G6;| G:FJ>G:9 6 ;JAA 96N D; L6>I>C< 'JI8@>AN 9JG>C< |=: L6>I
0.!- .:C>DG >GB6C >AA 26A@:G D; I=: C9 >GA>;l .FJ69GDC 6C9 E6HI +B:B
=DA9H I=: ?D7 D; 'D69 (6HI:G >AAH :;;DGIH L:G: L:AA 6EEG:8>61:9 6C9 I=: A:6G
$,69@ *65;05<,+ 65 7(.,




II% !II II! I&




%H# #EH'T& 1& ™ %W’

#. *6:4 :2:/2?7@ 36:1 1<D:21 =9.:2 D6A56: 5<B?@
:2:12? @2.705 A2.: 6;09B12@ 47<B;1 A2.: =.?A606=.A6:;4 6; A?.6;6;4 2E2?06@2

+:CCHNAKG6C>6 2>C< B:B7:GH LDG@>C< >C 8DC?JCS8I>DC L>I= HI6l: EDA>8: 6C9 I=: +:CCHNAK
(6C6<:B:Cl <:C8N ADS86I1:9 6 9DLC:9 6>G8G6;l L>I=>C I=G:: =DJGH A6I: !G>96N >C 9>;;>8JAl I.GG6>
$C 6AA >K>A >G +6IGDA B:B7:GH L:G: >CKDAK:9 >C |=: H:6G8= >C |=: .CDL .=D: /IDLCH=>E 6
=61 =69 7::C :C GDJI: ;GDB #60:AIDC (JC>8>E6A >GEDGI ID (:186A; *=>D L=:C >IH E>ADI G:EDG
7A: ID 6>G 1G6;;>8 8DCIGDAA:GH >C ):L4DG@ ;I:G I=: EA6C: 8G6H=:9 E>ADI +6H86A .8=69:<< 864
E=DC:
OEDC G:8:>K>C< CDI>;>86I>DC ;GDB I=: >G IDG8: -:H8J: DDG9>C6I>DC :CIl:.G 'l DA >AA"N:C
|I=: >C8>9:C| 8DBB6C9:G 6HH:B7A:9 6 1:6B 8DCH>HI>C< D; 6 B:B7:G <GDJC9 |:6B ;GDB |I=: GDHH
L=D L:G: >C I=: K>8>C>IN DC 6 H:6G8= 6C9 G:H8J: IG6>C>C< :M:G8>H: 6C 6>G8G.:L ;GDB 2>AA>6E
E:GHDCC:A /=N LDG@:9 >C 8DC?JC8I>DC L>I= +:CCHNAK6C>6 .I6]: +DA>8: 6C9 |=: +:CCHNAK6C
(6C6<:B:Cl <:C8N
JI=DG>I>:H G:EDGI:9 I=6l |=: 8G6H= @>AA:9 I=: HDA: E6HH:C<:G #6GGN 6IHDC D; G>: (>
.8=69:<< 6 .L>HH 8>I>0:C L6H >C >CI:CH>K: 86G: DK:G I=: L::@:C9
ADC< L>I==: +B:B7:GH I=: G:H8J: >CKDAK:9 6 HI6l: EDA>8: =:A>8DEI:G :CIG: DJCIN B:G<:C
..GK>8:H |=: :CIG: DJCIN DGDC:GUH *;;>8: 6C9 AD86A ;>G: 6C9 G:H8J:

oo @5+( "(<3:,5 0::065 5-694(;065 !--0*,9 96<7 "!

# " 6H G:EDGI:9 7N :CIG: 6>AN DGG:HEDCO:CI
67=9.:2 07.@5 C60A6: 612;A636233 *9,+0; :6 ,5:9, (03@ (5+ #,769:,9 +(4 $4,3;A

C >C?JG:9 B6C >H IG6CH;:GG:9 ;GDB 6C 6B7JA6CS: ID 6 >;:IA><=| B:9>
6;1:G =: L6H ;DJC9 >C |=: LG:8@6<: D; 6 H>C<A: :C<>C: 6>G8G6;| 8G6H=

/=: B6C @>AA:9 >C 6C 6>GEA6C: 8G6H=!G>96N C><=| C:6G A6G:C8: L§

D; G>: (>8= I=: >K>A >G +6IGDA G:EDGI:9 I=>H BDGC>C<

6IHDC L6H I=: E>ADI #>H E6HH:C<:G L6H +6H86A .8=69:<< 6 8>[>0:C [
688DG9>C< ID I=: >G +6IGDA
.8=69:<< L6H I6@:C 7N =:A>8DEI:G ID AIDDC6 -:<>DC6A #DHE>I6A #: >H
9>|>DC 6C9 H=DJA9 JC9:G<D HJG<:GN ID96N I=: >G +6IGDA G:EDGI:9

6IHDC 6C9 .8=69:<< L:G: ;AN>C< 6 H>C<A: :C<>C: EA6C: ;GDB #60A:1D(
(:186A; *=>D %JHI 7:;DG: EB 6IHDC G:EDGI:9 :C<>C: IGDJ7A: ID 6 ;A><
8:Cl:.G >C ):.L4DG@ 688DG9>C< ID I=: >G +6IGDA

IA><=| 8DCIGDAA:GH ADHI 8DCI68I L>I= |=: EA6C: H6>9 -6C9N -D8@:N
DJCIN :B:G<:C8N B6C6<:B:Cl 9>G:8IDG $I =69 7::C 67DJI H:K:C B>A:H CDGI= D; I=: +=>A>EH7JG< (>9 .I16]: >GEDGI

;1:G >1 8G6H=:9 .8=69:<< JH:9 6 8:AA E=DC: ID 9>6A

[=G:: =DJG H:6G8= ;DG I=: LG:8@6<: :CHJ:9 /L:CIN ;>K: B:B7:GH D; I=: >K>A >G +6IGDA |=: 6JM>A>6GN D; I=: 0. >
>C 8DC?JC8I>DC L>I=I=: HI6l: EDA>8: AD86A G:HEDC9:GH 6C9 I=: HI6l: B:G<:C8N (6C6<:B:Cl <:C8N I=: >G +6IGDA (

[=: 6>G8G6;| L6H 9>HBDK:G:9 >C 6 LDD9:9 6G:6 D; .CDL .=DL /DLCH=>E ?JHI D;; 26ACJI -D69 HI6l: EDA>8: 61 -D8@K>

C >CK:HI><6I>DC 7N |=: '9:G6A K>6I1>DC 9B>C>HIG6I>DC >H 7:>C< A6JC8=:9 ID96N 6GA>:G G:EDGIH HI<<:HI:9 >
E6HH:C<:G =69 7::C @>AA:9

(6C>

~
—

5:6 ;I
1:9 :(C
\A:9

b D; "
DJC

SHEL
>6 B

B= +

8N (:

BOA =
H #6(
s>l
>C 8C

C >GE
=1 8D

5 IDG
5:EDG
‘L H6
C8DG

05(3 #(3<,, .6 ,336> 4),0 . 6/5 '044,94(5

' 5>BB:GB6C L6H 6 B:B7:G D; I=: &:NHIDC: DJCIGN DBEDH>I: .FJ6
H>C8:
*JG 9::E:HI HNBEGI=N <D:H DJI ID =>H ;:6B>AN :G>:C9H 6C9 ;:AADL .

B:B7:GH




H*11%& 1 ) I&

+% & H% %"&l

.D D;I:C L: I:C9 CDI ID G:8D<C>0: |=: >BEDGI6CI
6C9 K6AJ67A: GDA: |I=: + 2>2C< 6>G8G:LUH =DA9 >C
I>B:H D; ..6G8= 6C9 -:H8J: (>HH>DCH 6C9 ;DG I=:>G
[:8=C>86A DK:G=:69 E=DID >B6<:GN G:HDJG8:H

*C ..EI:B7:G I=: +:CCHNAKGBC>6 2>C<
>K>A >G +6IGDA E6GI>8>E61:9 >C 6C :M:G8>H: =:AC€
I=:'6C86HI:G DJCIN +J7A>8 .6;:IN /G6>C>C< :Cl.G
>C (6C=:>B 6ADC< L>I=|=: +:CCHNAKG6C>6 )6I1>DC6A
"J6G9 6C9 9>;;:G:Cl A6L :C;DGS8:B:Cl 6C9 ;>GHI
G:HEDC9:G DG<6C>06I>DCH /=::M:G8>H: L6H 9J77
R-:9 -DH:S

[=: :CI>G: :M:G8>H: L6H 9:K:ADE:9 7N I=:
)61>DC6A "J6GO9UH =:B>86A >DAD<>86A
-69>DAD<>86A )JBA:6G 6C9 #><=4>:A9 -:HEDCH:
IDG8: +68@6<: 1:6B

(DG: I=.C E:DEA: L:G: >CKDAK:9 H:GK>C< >C
K6G>DJH 86E68>1>:H ID I:HI >C>I1>6A G:HEDCH: H:6(
G:H8J: 8G>B: H8:C: EG:H:GK6I>DC 6C9 B6HH 9:8DCI
B>C6I>DC +:CCHNAKGBC>6 2>C< >K>A >G +6IGDA
6C9 I1=:>G 8G:LH ;A:L DK:G I=: '6C86HI:G DJCIN
+J7A>8 .6;:IN IG6>C>C< :Cl:G 6C9 :A:8IGDC>86AAN ¢
768@ ID I=: :M:G8>H: DE:G6I>DCH =:69FJ6GI:GH :HF
[>6A 9:16>A:9 G:6A I>B: >B6<:GN D; I=: :CI>G: IG6>C:
8:CIl:G ;GDB ADC< 9>HI6C8:H ID 8ADH: G6C<: H=DIH
>C< |=: :M:G8>H: =:69FJ6GI:GH K6AJ67A: ;::9 768@ D
I=: 9>:;:G:Cl H8:C6G>DH |=6I L:G: I6@>C< EA6S:

2>1= |=>H 6GI>8A: NDJ L>AA ;>C9 6 ;:L HGBEA:H D
I=: INE: D; E=DID<G6E=>8 >B6<:GN + >H 86E67A: D;
9D>C< 6C9 <:C:G6I>C< 61 6ABDHI 6 BDB:CIH CDI>8:
6>9 6C9 6HH>HI >C I>B:H D; 86I6HIGDE=:H $C I=: :k
D; 6 :GGDG>HI 61168@ =:G: >C +:CCHNAKG6C>6 6C9 ¢
DJG C6I>DC >K>A >G +6IGDA >H 6 K6AJ67A: G:HD.
BDG: L6NH |=:C DC:

; 05+( 9>05 +0;69 " ,@:;65, &05. $307

"16;6.9(7/0* =0,>: 65 7(.,: (b+ +,70% ;/,
+0--,9,5; (5.3,: (5+ +0:;(5*%,:;/(; 5/, " (09*9,>:
>.9, (3, ;6 *(7;<9, 9,(3 ;04, 04(.05. -69 ;/, B#,+
#6:,C ,?2,9*0:, " (09*9,>4,4),9: $,5069

4),9 (92 05:,@ (7;(05 $;,=, &03:65 (5+
(169 6<.3(: 3(5;A :,,565;/,=9@ 3(:; 7/6;6
65 7(.,, 76:, <5+,9( "(09*9(-; >05.-69 (;,;
7/6;6



X1 1%& 1 ) Ig

9645A #9.;,6;4 *6;A2? &.32AF '6=@ /F "#
6?70?.3A "D;2?@ .;1 #69<A@ @ @<06.A6<;

"BA9<<8 D2.A527? /7623614 =:8@ I=: L:61=:G I=: C><=|
7:;DG: NDJG ;A><=I ID H:: >; HCDL ;G::0>C< G6>C DG ;GDHI >H >C |=:
:DG:86HI $; HD EJI I=: 6>GEAG6C: >C I=: =6C<6G ;DG I=: C><=I DG
6GG>K: 61 I=: 6>GEDGI :6GAN <>K>C< NDJGH:A; I>B: ;D 9:>8>C<

&A.;1.71 D2.A527? [?6236;® KD>9 >C ;A><=| >8>C< 7N
D716>C>C< 6 I=DGDJ<= L:6l=:G 7G>:;>C< 9JG>C< EG:;Ax<=l

9<C2@ 5.A .;1/<<A@+G:;A><=| L>AA 16@: ADC<:G :|=DG
DJ<=Q 7: 8DB;DGI67A: /=>H <:6G 6AHD B6N :CHJG: HIGK>K6A >C
I=::K:CI D; 6C D;; 6>GEDGI A6C9>C<

<;A6;B6;4 21B0.A6<,Q -:K>:L I=: *+ >G .6;:IN
IDJC96I>DC EJ7A>86I>DCH >G8G6;l $8>C< .6;:IN 9K>HOG 6C9 |=:

DA9 168IH 2>C< DCI6B>C6I>DC .6;:IN G>:;
670?.3A #?239645A
*98 .7<B;1 Q CHJG: 6AA EDGIH DC I=: 6>GEAG6C: 6G:|DE:C
HI6I>8 E>ADI D>A 7G:6l=:G HI6AA L6GC>C< =DGC :18 | $; |I=: >8: =6H
HI6GI:9 ID B:Al B6@: HJG: L61:G =6H CDI GDAA:9 >CID I3: 8DCIGDA
HJG;68: =>C<:H L=:G: >| B6N G:;G::0: 6C9 86JH: 6 EGD7A:B A6l:G
)6@B.9 6;@=20A84>HJI6AAN >CHE:8I I=: IDE D; :68= L>[C<
6C9 16>A ID :CHJG: CD >8: >H EG:H:CI
#5F@60.9 6;@=20R6KG>;N >8: >H 67H:Cl ;GDB I=: L>Cq 6C9
16>A 7N IDJ8=>C< I=: IDE D; I=: HJG;68:H K:C HB6AA 6BPJCIH D;
8A:6G >8: L=>8= 86C 86JH: I=: ;A><=| SDCIGDAH ID 7:8DB: JC76A
6C8:9 DG 9>HGJEI 6>G;ADL 6G: E6GI>8JA6GAN =6G9 ID H:: 6C9 B6N 7:
9:1:81:9 DCAN 7N IDJ8=
02 ?2:<C.9Q $; >8: >H EG:H:CI DC I=: 6>G8G6;| >I BJH| 8DB

EA:l:AN 7: G:BDK:9 7:;DG: ;A><=| OH: |=: EGD8:9JG:H G:8PB

B:C9:9 >C |=: DA9 168IH

*6;4 <;A.:6;.A6<; & 32AF 7623 A< ?2:<C2 @;<D .;1 602

&;<D ?2:<C.9 Q $I B6N ADD@ A>@: ADDH: HCDL 7J1 9DC |
8DJCI DC > TADL>C< D;; 9IG>C< NDJG I6M> DG lI6@:D;;| -:BDK:
HCDL 9JG>C< EG:;A><=|l 6C9 NDJ AA 7: HJG: >l H <DC: 1:;:DG: NDJ
9:E6GI

9.@596450@H: I=: ;A6H=A><=] ID 6>9 >C >8: 9:1:81>DC| G>C<
ILD ?JHI >C 86H: NDJ C::9 6 768@JE

146;2 =?252.A Q : @>C9 ID NDJG :C<>C: Q =6K: >| EG:
:9 7:;:DG: HI6GI>C< >GEDGI *E:G6I>DCH

6?7=<?A 16.4?.:@Q $I H :6HN ID <:I ADHI 61 HCDL 8DK:G|9 6>G
EDGIH L=:C GJCL6N 6C9 I6M>L6N B6G@>C<H 6G: =>99:C OH: I6M>
9>6<G6BH ID =:AE >C8G:6H: NDJG H>1J61>DC6A 6L6G:CJHH

"E66;4 Q /6M> 6] 6 HADL:G E68: L=:C HJG;68: 6G:6H 6(F: 8DK

6l

:G:9 >C HCDL 6C9 HAJH= OH: I=: 6>G8G6;| H 7TG6@:H HH8G>C<ANTD
6KD>9 HA>9>C< 68GDHH >8: E618=:H -:AN DC I=: 6>G8@G6;| H I=GDIIA:
6C9 GJ99:G ID 8DCIGDA HE::9 6C9 9>G:8I1>DC D CDI EGD<G6B I=:
"+, 6C9 DI=:G C6K><6I>DC :FJ>EB:CI DG GJC 8=:8@A>HIH L=>A:
I6M>>C< DC >8: DG HCDL
?.86;4 .0A6<; ?2=<?A@ | IDL:G:9 6>GEDGIH =:9 I=:H:
G:EDGIH $; I=: 7G6@>C< 68I>DC >H G:EDGI:9 6H <DD9 DG ;6>G NDJ G:
EGD767AN *& ;DG I6M> 16@:D;; 6C9 A6C9>C<H 7JI 6AADL :MIG6 9>H
I6C8: ;DG 6AA DE:G6I>DCH $; I=: G:EDGI >H EDDG DG J>A NDJ B6N
L6CI ID G:I=>C@ NDJG :CI>G: ;A><=I DG >; 6>G7DGC: 9pK:GI ID 6CDI=:G
6>GEDGI K:C A><=| 8GDHHL>C9H L>AA 8DBEA>86I: A6[C9>C<H
%B;B=Q *C 6 9GN E>:8: D; E6K:B:CI EDH>I>DC |=: 6>GEAGC:
6L6N ;GDB DI=:G E:DEA: 6C9 6>G8G6;| H NDJ 7G>C< I=]1=GDIIA: JE
ID 8=:8@ I=: :C<>C: 6C9 >CHIGJB:CIH ADD@ DJIH>9: ID|:CHJG:
NDJ G: CDI HA>9>C< DC >8:




&$( %" | *&

6C69 67 #.A?<9 )<9B,A22?@ #?<C612 A8F>@£6AH ;GDB :9:G6A B:G<:C8N (6C6<:B:Cl

3<? LAB<;.9 6@.@A27? 2160.9 &F@A2: | |.G: 6BDC< BECN >CI>K>9J6AH 6C9 6<:C8>:H

2.6;6;4 E2?06@2 L=D H>C<A:9 DJI + 869:IH 6C9 H:C>DG B:B7:GH 6H
7:>C< |=: BDHI >BEDGI6CI ;68IDG >C B6@>C< I=: 9>H
+>8lJG: I=>H /=: |= >GA>;l 2>C< +>IIH7JG<=IG6>C>C< :M:G8>H: HI88:HH:JA 2:AA IG6>C:9 :Cl=Jt

=GH .61JG96N )DK  $IUH 96G@ 6C9 >IUH B8IJG: 6C9 EGD;:HH>DC6A>HB L:G: I:GBH I=:N JH:9 II
I:G 8DA9 7JI H>MIN 869:1H 6C9 H:C>DG B:B7:GH J38835>7: 869:IH 68= 6<:C8N HED@:HE:GHDC ;:Al |I=
‘AK:C "GDJE *C: HFJ69GDCH G6AAN 61 .FJI69GDC>|=DJI >K>A >G +6IGDA I=: 9>H6HI:G :M:G8>H: LDJ
#:69FJ6GI:GH DC I=: >G IDGS8: -:H:GK: 6H: ID H><€BKCA68@:9 I1=: G:6A>HB C:8:HH6GN ID 69:FJ6I:AN IG
6C9 DG<6C>0: I=:BH:AK:H ;DG 6 9>H6HI:G IG6>CHDH:N£B82BG@ ID EGDI:8I 6C9 9:;:C9 DJG )6I1>DC
#DI 8D;;:: 6C9 9DJ<=CJIH L:G: CDI C:8:HH6GN ID BDI$C G:IGDHE:8! >I LDJA9 =6K: 7::C :6HN ;DG :68= 8¢
K6l: I=: KDAJCI::GH 6C9 :C:G<>0: |1=:B ;DG I=: 96N&IEL H:C>DG B:B7:G ID =6K: HI6N:9 =DB: >C 6 L6GB 7:
68I>DC ID 8DB: P I=:N L:G: >K>A >G +6IGDA 6C9 BiJ&96N BDGC>C< 7JI >CHI:69 :68= D; I=: H>MIN E6(
L:G: G:69N ID <D E6CIH HIDD9 JE 6C9 688:El:9 I=: IG6>C>C< 8=6AA:C<

*C8: 6<6>C |=: 0C>I:9 .16I:H >G IDGS8: -:H:GK:HDCS8: 6<6>C EGDK: |I=:>G 8DAA:8I>K: 9:9>86I>DC ID D.
6C9 I=:)6I1>DC6A >H6HI:G (:9>86A .NHI:B ) (. C6I>DC6A DG<6C>06I>DC /[=>H >H L=61 >K>A >G +i
‘E6GIB:CI D; 1:1:G6CH ::6>GH +>IIH7JG<= =69 G:BAANG7DJI

9 >K>A >G +6IGDA B:B7:GH ID HIEEDGI 6 9>H6HI:E&=E&FJ69GDCH E6GI>8>E6BI>C< L>I= 1= |= >G '>;l
E6G:9C:HH :M:G8>H: 6C9 DC8: 6<6>C + H=DL:9 3ECGC>C) (. )DK  L:G:
;DG8: 6C9 G:69N ID H:GK: /=: EJGEDH: D; I=: ?D>CI IG6>C 21 ?2<B=";2

>C< K:CIJG: L6H ID 8DDG9>C6l: B>A>I6GN 6C9 8>K>A>6C

IG6>C>C< 6C9 :K6AJ6I: G:HEDCH: EA6CH 8JGG:CIANSB88BA)@ 6) 96:; (1 644(5+,9 $8+

B:Cl:9 7N ;:9:G6A 6<:C8>:H 6C9 :E6GIB:CI D; :;:CH: "/6;6: )@ "(; 0*/63:65 ; "!$8+

+DA>8N +UH 8DCIG>7JI>DC ID I=: :M:G8>H: L6H ID 699

G:6A>HB ID I=: :M:G8>H: 7N =6K>C< 869:IH BDJAG6s

9>H6HI:G K>8I>BH 6C9 H:C>DG B:B7:GH 6H A>II:G

86GGN K>8I>BH ID 6C9 ;GDB B:9>86A IG6CHEDGI

*|=:G 6<:C8>:H E6GI>8>E6I>C< L:G: I=: GBN ! (

+( B:G>86C -:9 GDHH EAJH K6G>DJH ADS86A 6B

A6CS8: H:GK>8:H 6C9 6 B:9> K68 =:A>8DEI:G /=: >(

-:H:GK:H EGDK>9:9 6 6C9 6>G8G6;l L=>A: I=
HI +:CCHNAKG6C>6 >G )6I>DC6A "J6G9 EGDK>9:96 &
G::J:A:G 6>G8G6;1 8DC;><JG:9 :DG B:9>86A 1G60

IDAADL>C< BDGC>C< H><C >C 7DI=869:IH 6C

B:B7:GH L:G: :6B>A>6G>0:9 L>I= |=: I=G:: IG6CHEL
8G6:;1 6C9 IG6>C:9 ;DG I=:>G K6G>DJH I6H@H 7N H
HDCC:A | I=: 8DC8AJH>DC D; I=: K6G>DJH EDGI>

‘M:G8>H: 6 <G:6l =6B7JG<:G 7DM AJC8= L6H EGD
6AA KDAJCI::GH 7N I=: B:G>86C -:9 GDHH HE:83
IDJG D; I=: <>6CI 6>G8G6;| L6H 6AHD 6GG6C<:9 :DG
+ 7N I=: ;A><=1 8G:L REDHI :M:G8>H:S 7G>:;>C<
=:A9>C |=: |= 6H: *E:G6I1>DCH 8DC;:G:C8: GDDB
E6GI>8>E6I>C< 6<:C8N A:69:GH JG>C< |=: G:K>:l
>K>A >G +6IGDA 869:IH L:G: G:8D<C>0:9 ;DG I=:>
HI6C9>C< E:G;DGB6CS8: I=GDJ<=DJI I=: :M:G8>H:
-6C96AA G><=| DBB6C9:G I=>G '>;12>C< (G
&CDM 26A@ DBB6C9:G (/+ (G 6K>9
-DHH> :E6GIB:CI D; 1:I:G6CUH ;;6>GH +>IIH7JG<= 6C9




&5( %" !

*&

:2760.; 9.4 %2A672:2;A 272:<;F

" 1<C2:/2? 6C69 67 #.A?<9 &>B.17<;
2/.;<; .6121 6; A52 ?2:<C.9 <3 39.4@ 37?<: A52

4?2.C2@ <3 )2A2?.;@ <; 9<0.9 02:2A2?62@ '52F I
7<6;21 /IF @2C2?.9 <A52? <?4.;:6G.A6<;@ 6; =?<=
?2:<C6;4 A52 :2?760.; 9.4@ .;1 0<;1B0OA6:4 . 3<?
.9 9.4 %2A672:2;:A 2?2:<;F

'52 02?2:<;F D.@ 5291 .A A52 6?2:2; @ #.78
<:%<BA2 T7B@A 2.@A <3 <;2@A<D; .:6962(@
3762;1@ .;1 @B==<?A2?@ <3 <B? :696A.?F 3<?0
2721 A< D6A;2@@ A52 02?72:<;F

(169 &(99,5 (92: #8<(+965

=

!- (%,  #% "
2=:G: >H NDJG .FJ69GDC HIDGN .:C9 NDJ# BDF
Haéi8:Cl .FJ69GDC HIDGN 7N I=: ;>GHI D; %6CJ6GN IC
opdEC< #:69FJ6GI:GH 6C9 > L>AA 7: EA68:9 >C |:
%6CJI6GN >HHJ: D; I1=: +:CCHNAKG6C>6 & NHIDE: 2>C
«-A>E 6C9 NDJG .FJ69GDC L>AA 7: :A><>7A: ;DG 1=>F
A:C<: TCDCU >K>A >G +6IGDA G:69:G L>AAE>8(
y 11=: R7:HIS D; I=: .FJ69GDC HIDG>:H 6C9 :68= B§B7:G
p@; 4704 L>CC>C< .FJ69GDC L>AA G:8:>K: 6 8DEN D; |
%6CJ6GN >HHJ: /D B6@: I=: 8=6AA:C<: :K:C BPG:
R;JA;>AA>C<S NDJG .FJ69GDC L>AA G:8:>K:b R/D

«(6HI:GS :A:8IG>8 HADL 8DD@:G 6C9 6 HADL 8PD@:!

"GDJE *+6C9)*
*K:G 69:IH6C9 *;;>8:GH ;GDB "GDJEH
E6GI>8>EG6I:9 >C |=: *+6C9 ) * EGD<G6B

6H>8 69:1 *G>:Cl61>DC +GD<G6B
;DG 869:IH L=D 6G:
D; I=: 76H>8H ID 7:>C< 6 869:1 6C9 ID EG:EGG: I=]
611:C9 C86BEB:CI /=: 69: )DC DBB>HH>DC:9

*:>8:G 869:BN )* >H 9:H><C:9 ;DG 869:IH L=D

:GH=>E H@>AAH C::9:9 ID 7: 6 HI88:HH;JA 69:1)
69:1 6C9 *;;>8:G HI6;; LDG@:9 =6G9 ID B6@: 7DI5
<G6BH K:GN >CI:G68I>K: $C 699>I>DC ID 8A6HH
68I>K: 1:6B 7J>A9>C< 68I>K>|>:H 869:IH L:G: <>K
DEEDGIJC>IN ID :K:C 16@: I=:>G 68=>:K:B:ClI I:HI

D; I=: 869:IH >C 611:C96C8: E6GHH>C< |1=:>G A:6S
DG 6:GDHEG68: :M6B .DB: 869:1H L:G: 6AHD 67A:
I=:>G K:GN ;>GHI DG>:CI61>DC ;A><=| >C 7DI= 6
<A>9:G 6>G8G6;l *K:G6AA > L6H 6C :M8:AA:CI I
(6CN I=6C@H ID 6AA D; I=: 69:IH 6C9 *;;>8:GH L+
LDG@:9 K:GN =6G9 ID B6@: I=: L::@:C9 6 HJI88:H

6(

.61JG96N 6C9 .JCI96N :8:B7:G 6C9 6l I=: .FI69GBC.

#:69FJ6GI:GH >C ,J6@:GIDLC +:CCHNAK6C>6
*+ >H 9:H><(
ID .G >C DG9:G ID 8DK:G

=6K: 6AG:69N 611:C9:9 C86BEB:CI 6C9 ;D8JH:H DC A:6

G:8>E: 7DD@ ID JH: ;DG I=: I>B:H L=:C NDJ L6¢€I ID
B6@: 6C9 H:GK: G:;G:H=B:CIH 9JG>C< NDJG .§FJ69G
I

- K:CIH
G: NDJ JE ;DG I=: .FI69GDC 8=6AA:C<: DJG
HIDG>:H >C ID +2" #:69FJ6GI:GH ?JHI 6H HDEﬁ 6H |
.86C A:8IGDC>8 K:GH>DCH 6G: I=: 7:HI 6C9 >, NDJ :
E=DIDH ID <D L>I= NDJG HIDGN H:C9 I=:B 6H gb6+:<F
GI>8A: 8G>1:G>6 <G6BB6G ;68lJ6A 6C9 >@l:G:HI
(6<60>C: 8DCI68I >C;DGB6I>DC B6>A 6l
E6L<=F86E 6DA 8DB 6C9 I=: I:A:E=DC: CIB7:G
$; NDJ C::9 ID B6>A NDJG >I:BH H:C9
[=:BID +2" +#9F A9< DG
39$C9>6CIDLC "6E CCK>AA: + 7J1 G:B:B
[l7:G 6AA 6GI>8A:H BJHI 7: G:8:>K: 90N {3

H

l_l—/l%

=B.7F
= /=6C@ NDJ >C 69K6C8: 6C9 <DD9 AJ8

S e e o r o n s

1 WE PUINO
PUNCHES

* =

EGD Find out why

‘H 649 >theGMYERSTOWN

:C 6C HERALD is the

L L>4 most-talked about

-GH=pE Weekly newspaper

D ‘AN in Client_ral Vis
LA nsylvania. Visit

'_E_DL,'C -9 %@Q ng site now!

@:Cp

D www.myerstownherald.com

H

A LOCAL NEWSPAPER THAT PEOPLE ACTUALLY READ

;1,9 $;,95,9 (7; I" 1 644(5+,9




)/$)0 2$)")2. 1)/
# *6:4 6C69 6?7 #.A?<9 @@6@A@ 6; &2.705 3<? 6@@6:4 <F

)DK:B7:G )DGI= #6K:C A>CIDC DJCIN + P |=: +:CCHNAKG6C>6
2>C< >K>A >G +6IGDA L6H 86AA:9 JEDC ID 6>9 >C |=: H:6G8= ;DG I=G::
.8DJIH 6C9 6 .8DJI :69:G >C 2DD9L6G9 /IDLCH=>E /=: ;DJG L:G: G:EDGI:¢
H>C8: +( ./DC)DK:B7:G /=: +:CCHNAKG6C>6 .I6l: +DA>8: 6C9 6 &
0C>| H:K:G6A ;>G: 8DBE6C>:H 6C9 I=: +:CCHNAKG6C>6 >K>A >G +6IGD.
CDGI=D; 'D8@ #6K:C +:CCHNAK6C>6 6ADC< -DJI:

EEGDM>B6I:AN AD86A >K>A >G +6IGDA B:B7:GH H:6G8=:9 I=GDJ<=|=: C><=| L>I=6 + 6>C
AB6JC8=61 96N 7G:6@ /=:HJ7?:8IH L:G: ;DJC9 6A>K: 6C9 L:AA 7N B:B7:GH D; I=: #6C:NK>AA: I>G

[=: - >G IDGS8: -:H8J: DDG9>C6I>DC :CIl:G 8G:9>[:9 I=: + 2>C< >K>A >G +6IGDA L>I= |=: 6}

© 05+( 9>05 +0;69

& 0<

8G06;
:E6¢
HH>H

## &=206.9AF 602;@2 #9.A2 (=1.A2
65;90)<;,+)@ ;#6@ 65.

/=: +:CCHNAK6C>6 :E6GIB:CI D; (DIDG 1:=>8A:H =6H ;>C§

AAN

6EEGDK:9 DJG 6EEA>86I>DC ;DG I=: >K>A >G +6IGDA .E:8%6AIN

+A6l: #DL:K:G 9J: ID 9:E6GIB:CI6A EDA>8>:H |=: 9:H><C 9>
HDB:L=61 ;GDB |I=: DG><>C6A <G6E=>8H |=6I L:G: 8>G8JAG6I:
N:6G 6C9 EDHI:9 DC I=: "GDJE /LD L:7H>I:
IGDB I=: (1 I=: 8=6C<:H >CKDAK: I=: A:ll:G 9:H><C6I>DC L
6C9 I=: JH: D; 6 ;>K: 9><>| CIB7:G /=:H: 8=6C<:H 7G>C< JH j
L>I=1=: 8JGG:Cl >HHJ: HE:8>6AIN EA6I:H D;;:G:9 7N :E6GIB:
1.=>8A:H
IGDB I=: + I=: DG><>C6A (% *(( 9:H><C =6H 7::C JE961:9 ID I=: G:8:CIAN 6EEGDK:9 K:GH>DC
>C8AJ9:H I=: LDG9H $1$' $- +/-* 6C9I=: 0. >C>I>6AH
/=: 9:H><C >H 7:>C< H:Cl ID DGG:8I>DC6A $C9JHIG>:H B6CJ;681JG:G D; I=: A>8:CH: EAG6I:H ;
EGDD; EA6I:H ID 7: 6EEGDK:9 7N 2>C< #:69FJ6GI:GH *C8: 6EEGDK:9 |=: EA6I:H L>AA <D >CID H
B:B7:GH=>E L>AA 7: CDI>;>:9 D; 6EEA>86I>DC EGD8:9JG:H 6C9 EG>8>C<

:GH
D :6G,

D +

>C A>
CI D;
L=>8:

DG E(
GD9J

&( &&( &% I!

/=: 8A6HH L6H 6 <G:6l HJ88:HH L>I= HIJ9:CIH >CHIGJSIC
I>8H D;;>8:G 6HH>HI6CI 9>G:8IDG 6C9 69B>C D;;>8:G 6AA LD
6 HI88:HH;JA L::@:C9 /=: :K6AJ6I>DCH 6AA 7JI DC: >C9>86l;
HI1J9:CIH A:6GC:9 6 <G:6l 9:6A 6C9 L>AA 7: 67A: 1D <D 768@ 1D
BDG: 67A: B:B7:GH D; + 6H L:AA 6H E6GI>8>E®6I: 6] 6 =><=:G 4
7:A>:K: EGD;:HH>DCG6A 9:K:ADEB:CI >H I=: @:N ID G:I:CI>DC
IG6>C>C< L: 86C 9D 6C9 I=: BDG: L: 86C =:AE DJG KDAJCI::GH
C>8=: >C + I=:BDG: HI88:HH;JA L: L>AA 7: 61 <GDL>C< |=: D
I>DC

*C: ;:>C6A B:CI>DC LDJA9 7: ID G:8D<C>0: I=: HIEEDGI L: Go=Kr9
:GDB "GDJE .I16;; 2>C< .16;; 6C9 D;;>8:GH ;GDB DJG C:6G7N HFJ69GDCH L=D KDAJCI::G:9 ID =:AH
L:@:C9 /=: 8DDE:G6I>DC 6C9 HIEEDGI L6H >C8G:9>7A:

$(5+9( 9(5+65 (7; 644(5+,9 6@3,:;6>5 6476:0;, $8<(+965




#* #"1%'('& Y&

(.<I''G616CI6GD 8:A:7G6I:H L>I=;:AADL >K>A >G +6IGDA .FJ69GDC B:B7:GH 61 I=: 6<A: .8DJI 6L6G9 8:G:BDCN G:8:EI>D(

' 6GDA &>CH:N /.<I CC:A>H: 21I:G 'l DA %D=C!G>A (.<I"G:<DGN % !G616CI6GD >C 6<A:.8DJI JC>,DGB 'l (>8=:A:

DBAN 'l DA %D=C -DH8D: (.<I &G>HI>C DBAN 6ElI =G>H DBAN .G #JCI:G &>CH:N #6CC6= &>CH:N H=A:N &>CH
6C9 A>HDC DBAN

<0.9 .12A ?;@ .492

(.<I"G:<DGN % !G616CI6GD G:8:>K:9 I=: DN .8DJIHU BDHI EG:HI><>DJH 6L6G9 I=: 6<A:.8DJI 6l 6 |
161>DC 8:G:BDCN =:A9 /J:H96N :K:C>C< *8ID7:G
IG6I6CI6GD 6 869:1 B:B7:G D; I=: AD86A >K>A >G +6IGDA DNA:HIDLC DBEDH>I: .FJ69GDC  76H:
DNA:HIDLC 6>GEDGI 6C9 =6H 7::C 6C 68I>K: B:B7:G >C 7DI=1=: DN .8DJIH 6C9 I=: >K>A >G +6IGDA I
H>CS8: =>H :6GAN I::CH !G6I16CI6GDUH 6<A: .8DJI EGD?:81 >C8AJ9:9 |=: B6C6<:B:Cl 6C9 8DDG9>C6I>L
.FJ69GDC .EG>C< +GD?:8I

$<)40;;,+)@ 55,;;, (93:65 ; ""<)30* --(09: !--0*,9 $8<(+965
0 "1 1'& % ) #x1$ (%! "

+0' - - (% 24) "#* "x] - )$)” /D) Y/
+0° - - o2 "$"* 2§ %) (% - "+#/$('$) -
+0 - - + - (%) "$"* 2§ ) (%-) "2%* -
nx] oS +o#-L2" $4($/#" 11$ /%-$ 4-.
"A] - )$)” + -$/ ' "0 $4 ($/ # " 184" IS((*).
"x] L )$)” (%* 1 -$' 4 $'4 ($/ # " &' 4% *
"] )$)” + 1] B4 (% -*$) ./ $)-
"*1 - )" +/ )I#)4 .0 $* #-.4" + % (. &)$"#.
"] - )$)" HH - - #-.4" + * ] 4).84
"] )$)” + % 11- 4 #-()) B4 + " S
nx] - )$)" +.0'1'$& #- .4 11-)& ' - %-
"] )$)” ++/-$$ 5") & B4 | * % -4 +1] -.*)
"x] - )$)” +'2-) (-1 #- 4" 1 %0'$ 1'$) /4
"x] - )$)” +.)- -)%) #- 4 18 1$)2 1-
k] -G (% -%)" #-- #- .4 +H# - -




429@ 9F 645 0<;A6;B21

‘ME:G>:C8: ;DG I=: +B:B7:GH =69 7:<JC '6l:G |=6] :K:C>C< 768@ 6l I=: I:GB>C6A 6 INE>86A H:8JG>IN 7
6 EG:;A><=| 7G>:;>C< L6H 8DC9J8I:9 7:;DG: 7D6G9>C< |I=: H:A:8l:9 & *C8: 67D6G9 |=: <>6CI| I6C@:G I=
7DDB DE:G6IDGH E:G;DGB:9 6CDI=:G EG:;A><=| H6;:IN 7G>:;>C< 6C9 L: L:G: D;; >CID I1=: 96G@ :K:C>C<
/=: 6>G8G6;| >H K:GN A6G<: 6 ;>K: A6C: 7DLA>C< 6AA:N 8DJA9 :6H>AN ;>| >CH>9: |=: 86G<D =DA9 7JI >
H:61>C< I:.BEDG6G>AN >CHI6AA:9 >C I=: ;DGL6G9 H:8I>DC D; |=: =DA9 L6H I=: H6B: 6H CDGB6AAN JH:9
6>GA>C:G /LD ID>A:l GDDBH 6C9 8DA9 L6I:G L:G: 6K6>A67A: :DG I=: ILD =DJG ;A><=] JG>C< I=:6>G IG
8DCI>CJ:96H +B:B7:GH ILD 616 I>B: L:G: 6AADL:9 ;DGL6G9 DCID I=: ;A><=| 9:8@ 6C9 6;1 9DLC >CID I-
DE:G6IDG H 8DCIGDA 8DBE6GIB:CI /=: 8G:L H B>HH>DC L6H ID G:;J:A 0. !- 6>G8G6;| DC GDJI: ID ) . +:Ct
I=: & 6>G8G6;l L>I1=>C I=: 6CC>K:GH6GN :K:Cl 6H 6 HI61>8 6>G H=DL 9>HEAG6N 6C9 G:1JGC 6C9 G:;J.:A
6<6>C DC GDJI: 768@ ID (8"J>G: ! 0C;DGIJC6I:AN I=: H8=:9JA:H 6C9 L:61=:G 9>9 CDI 8DDE:G6l: 6C9 I=:
IG6>C>C< L6H CDI E:G;DGB:9 DC I=: L6N 9DLC DG DC I=: L6N 768@ K:C L>I=DJI I=: G:;J:A>C< |=:G: L6}
A:6GC 67D6G9 I=>H <G:6l 6>G8G6;| 6C9 I=: E>ADIH 6C9 8G:L L:G: K:GN =:AE;JA 6C9 IDD@ I=: I>B: ID >C
6H E6GI D; I=:>G B>HH>DC ;I:G A6C9>C< 61 ). +:CH68DA6 L: 7D6G9:9 ILD 0. )6KN AD6C:G EG6HH:C<:G
B69: DJG L6N ID I=: =DI:A CDI ;6G D;; I=: )J6KN 76H:

IG>96N BDGC>C< 68I>K>|>:H HI6GI:9 :6GAN 6l L>1=7G:6@;6HI 7D6G9>C< |=: KBCH 6C9 9G>K>C
K>H>I ID I=: )6I>DC6A (JH:JB D; )6K6A K>61>DC /=61 BDGC>C< B:B7:GH K>:L:9 I=: ;>GHI D; ILD $( 3 +G:H
I><=]:G +>ADI 6C9 IDJG:9 I=>H ;6CI6HI>8 BJH:JB JCI>A 6HH:B7A>C< 6C9 IG6K:A>C< 68GDHH I|=: 76H: I
6 <G:6l B>A>I6GN AJC8= /=: "6AA:N >H 6 B6HH>K: 8A:6C ;68>A>IN L>I= EA:CIN D; B:6A H:A:8|>DCH /=: C
9:;>C>I:AN CDI .*. ;.G AJC8=L: G:IJGC:9 ID I=: BJH:JB ;DG I=: H:8DC9 $( 3 +G:H:CI6I>DC /=: 2DC9:G D;
IA><=| 6C9 BDG: BJH:JB IDJG>C< 6C9 H>BJAG6IDG G>9:H I>AA BJH:JB 8ADH: $ =6K: 7::C ID B6CN BJH:J
IGN 6C9 >C JGDE: 6C9 $ BJHI H6N I=:)6I>DC6A (JH:JB D; )6K6A K>6I>DC >H DC: D; I=: 7:HI $I >H :MI.C
DCAN :MIG:B:AN L:AA @:EIl 7J1 6AHD >H L:AA DG<6C>0:9 >CID I=: EGD<G:HH>K: N:6GH 6C9 9:16>AH D;
6GAN EAG6C:H 6C9 6>GH=>EH 22% 6C9 22%$$ 6>G8G6;| &DG:6C 6C9 1>:IC6B L6G 7>G9H BD9:GC 6C9 H
L>1=0. D6HI "J6G9 6C9 #DB: !\GDCI 9>HEAG6NH L:G: ?JHI 6 ;:.L D; I=: :M=>7>IH 6K6>A67A: ID H6I>H;N DC:
6K>61>DC =>HIDGN $I >H 6 BJHI H:: ;DG 6CNDC: :HE:8>6AAN >CI:G:HI:9 >C )6K6A K>6I>DC /=: L:7H>I:
LLL C6K6A 6>G DG<

IDAADL>C< |=: 6;1:GCDDC K>H>I 6l I=: BJH:JB L: G:1JGC:9 ID I=: "6AA:N ;DG 9>CC:G 6CDI=:G A6G<: K
8DBEA:I: L>I=>8: 8G:6B ;GDB |I=: HD;| H:GK: B68=>C: 6;I:G L=>8=L: EGDS8::9:9 ID |=: AJ: C<:AH #DB:8DRE
.=DL ;DG I=: )><=| .=DL L=>8=>C8AJ9:9 DC: =DJG 6C9 6 =6A; D; ;>G: IG6>A>C< 6>G8G6;| 9:BDCHIG6I>C
A7:GlIH)><=l%/* %:l 6HH>HI:9 I6@:D;; -JC ><=| HDA>9 ;J:A GD8@:I 7DIIA:H 6HH>HI:9 I=: 8G6;l H ;DJG
EGDE :C<>C:H 6C9 EGDE:AA:9 I=>H <>6CI| 6>G8G6;| >C ;DJGI::C H:8DC9H H@NL6G9 61 6 9:<G:: 6C<A:
;.1 >C H=DGI DG9:G 2>I=I=: )><=| .=DL 8DC8AJ9:9 L: 6<6>C AD69:9 I=: K6CH 6C9 IG6K:A:9 768@ ID I=: :
96N H 8DC8AJH>DC

.61JG96N L6H 9JIN 96N $I L6H =DI 6C9 HICCN 6C9 + 869:IH L:G: H8=:9JA:9 7N 69:| DBB6C9:G 'l DA
6C: 6GGDAA ID B6C 6>G8G6;1 IDJG H6;:IN HI6I>DCH 67D6G9 I=: & HI6I>8 9>HEAG6N ;DG I=: 96N 7JI 7:.
DE:C:9 6 8DJEA: =DJGH |=61 BDGC>C< L:G: 6K6>A67A: ID K>H>| |I=: 6GAN B:G>86C 'DGI 6GG6C86H Al
/=>H FJ>8@ IDJG EGDK>9:9 7N I=: 0. )6I>DC6A +6G@ -6C<:GH DC HI6;; EGDK:9 >CI:G:HI>C< ID B6CN E
CDI EG:K>DJHAN H::C 6C :6GAN 8DADC>6A 8D6HI6A ;DGI (6CN L:G: HIGEG>H:9 L>I= |=: [=>8@C:HH D;
I=: K6G>DJH 6GB>:H I=61 7J>Al 6C9 DG D88JE>:9 I=: ;DGI 6C9 >IH G:9DJ7IH 6C9 I=: INE:H D; 6GBH JH:9
6<6>CHI 6 =DHI>A: C6K6A >CK6H>DC 7JI CDL >I L6H I>B: ID <:I ID I=: 6>G H=DL

/=1 AJ: C<:A#DB:8DB>C< >G .=DL  L6H I=: A6G<:HI >C |=: =>HIDGN D; I=>H :K:Cl 6C9 9>HEAG6N:9 C
HI61>8 6>G8G6;l DG ILD ;JAA 96NH I=: 6>G H=DL ;>AA:9 |=: H@>:H 6C9 I=: ;>:A9 L>I= L6G 7>G9 ;AN7NH
I:GH 1G> EAG6C: I:6BH 6 L>C< L6A@:G H@N 9>K:GH 6 ?:11GJ8@ EGND 9:BDH I=: %/* 161 A7:Gl 6C¢C
I=: HI6GH D; I=: H=DL I=: LDGA9 G:HE:81:9 1:6B D; )6KN 6C9 (6G>C: E>ADIH @CDLC 6H I=: AJ: C<:AH /=
BDK:9 >CID I=:>G HI6I>DCH 6GDJC9 6C9 67D6G9 I=: & 6C9 I=: H:C>DGH HE:CI I>B: DK:GH::>C< |=: 86¢
L6H 6AHD EA:CIN D; ;G:: I>B: ;DG 6AA ID :C?DN I=: H=DL >IH:A; ;JAA 96N D; IDE CDI8= ;AN>C< 7N B6CI
L6H ;>C6A:H 7N I=: AJ: C<:AH L=D IDG: I=: H@N L>9: DE:C L>I= 96G>C< 6>G B6C:JK:GH 6C9 I=G>AA:9 |
I=:>G :MIG6DG9>C6GN 67>A>1>:H 7N EJH=>C< |=:BH:AK:H 6C9 |=:>G 6>G8G6;| ID I=: A>B>l >M! #DG
/68I>86A >G8G6;l :68=EDL:G:9 7N ILD ":C:G6A A:8IG>8! " [JG7D ;6C :C<>C:H I=61 EGDK>9: EDJ

569@ *65;05<,+ 65 7(.,



I & , 0<A6;B21
D; I=GJHI ;AN>C< =><= HE::9 >C I><=| ;DGB6I>DC L>I= DCAN >C8=:H 7:IL::C L>C<I>E ID L>C<I>E >
7:11:.G I=6C I=6l /=: AJ: C<:AH :K:C D;;:G:9 I=: + (:B7:GH 6 E=DID DEEDGIJC>IN L>I=1=:B >C ;GDCI D

DBB6C9>C< *;;>8:G H 6>G8G6;| ;DAADL>C< |1=:>G #DB:8DB>C< .=DL 2=61 6C :ME:G>:C8: ;.G |=>H A
6HH><CB:CI :9J86I>DC 6C9 :C?DNB:CI I=: B:B7:GH 7D6G9:9 |I=: K6CH ;DG 9>CC:G I=:C 768@ ID I=: ¥
C::9:9 G:HI

.JCI96N BDGC>C< |=: 6>G H=DL L6H DK:G 6C9 |=:G: L6H I>B: ID K>H>| I=: #>HIDG>8 "><=I=DJH: D(
BDG: :9J861>DC6A I>B: 6l I=: )6K6A >G (JH:JB 7J1 7:;DG: I=: 8:CIG6A I>B: & 16@:D;; 6C9 I=:ILD =
IG>E 768@ ID (8"J>G: ! L:L:G:1G:61:9 ID 6 HE:8>6A 8ADH: JE GJCL6N G6BE K>:L>C< D; I=: 7DB7:G

| 1I=61 BDB:CI $ L6H HD 7JHN 6>B>C< 6C9 H=DDI>C< BN 86B:G6 $ ;6>A:9 ID 8DK:G BN :6GH 2=D6
L=6I I=: =:8@ |=61 L6H 6AA E6GI D; I=: :ME:G>:C8:

% "(;90*2 ,59@ 0*/63:65"! $8<(+965

-3@05. 1<:; /@ 6- (*/ C>,>,9,:9,(;,+ ;6 (:7,*0(3 *36:, <7 9<5>(@
|/, :7,,+ 6- :6<5+ 9(47 =0,>05. 6-;/, )64),9 ;(205. 6--C




* !

*2 .72 9<<86;4 3<? IB@6;2@@2@ A5.A D<B91 /2 6;A2?2@A21 6; @B==<?A6;4

/IF =9.06;4 .; .1 6; <B?:.4.G6;2 &22.12E..=92@ ./<C2 .;1<;=42@

21

# *6,4






/6;6 *6=,9(., 65 A ,55:0%63( 3( $907)@ $ (;90*2 59@ 0*/63:65 #B8<(+965



